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LAMARUNIVERSITY
MANUALOFADMINISTRATIVEOLICIEBAND PROCEDURES

SECTIONFinancialServices
AREA: General

Fiscalyear(FY) MAPP05.01.04

.  POLICY

LamarUniversity'discalyear(FYbeginsSeptemberl andendson the following August31, both
dates inclusive.

II.  PURPOSENDSCOPE

This policy falls under the authority of the Texas State University System (TSUS) Rules and
Regulationsthe Texa€EducationCode,Title 3, including but not limited tcChapterss1 and61;the
TexasAdministrativeCode,Titlel9, Part1, andthe TexasGovernment CodeTitle 3, including but

not limited to §8316.071072.

Ill.  DEFINITION

Fiscal Year (FYYhe period of time beginning September 1 and ending on the following August
31, both dates inclusive, which coincides with the State of Texas’ fiscal year. (Texas Higher
EducationCoordinating Board3lossaryf Terms)

IV. PROCEDURES

Texasstatute mandatesthat state appropriationsconformto the state’sFY.In keepingwith Texas
statute, LamarUniversity’sAnnualOperatingBudget(*budget”) alsoconformsto the state’sFY.

LamarUniversity’sbudgetis labeledor known by the yearin which a FYends.Forexample the
Septemberl, 2020-August 312021 budgetisknownasthe FY2021 budget.

In keepingwith Texasstatute, LamarUniversityclosests accountsandbudgetat the endof each
FY.

After each FY closes, Lamar University prepares and submits any reports required by TSUS and
the State of Texasregardingbudget, expenditures,and other financial activity during that
previous FY.
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Fiscalyear(FY)

MAPPO05.01.04
V. REVIEVANDRESPONSIBILITY
Responsibléarty: Vice President for Finance and Operations
ReviewSchedule: Everythree yearson or before Septemberl
VI.  APPROVAL
Jeremy C. Alltop 07/28/2021
Vice President for Finance and Operations Date
Dr.Jaime R. Taylor 07/29/2021
President Date
REVISIONOG
Revision Date Descriptionof Changes
Number
1 10/12/2020 Versioncreated(10/12/2020) Revsedby subject matter
06/16/2021 experts in Financial Services to reflect current practicg
(06/16/2021).
07/29/2021 Versionapprovedby President.
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